ZHEEANFEZREGF (VIEY)
RU—=LT7A47
201 2FE 155 DIRR

O X EIRIF(2012F %)

BA%XTIE AR FEH%MEE#10161ATHEFVEL:, P EOREREMIE~NDBESLAEORFREIZNEL
BEICKIHRERFEBRSENORKMITEERZRLEL, T, RMNEFRHBOBREIC XYM TEIZHA
BEAHNMY.6AIC E%":Liﬁ&mﬂiéﬁﬂ ?c{*ét?aészssﬂi‘é??ébiu:o%@?ﬁ:—iﬁ—i&@%ﬁ&u@@ﬁﬁﬁb
[EoIREFLEA., MAICREBRNERSN. 2R0KREZTERENEM T L. REBHENBIRICEFIROER
BNERODIELBEHAIECLI-CEENSRAEYTFICAZRIEITLEL -, BIZZF D EBEIZ XS ENIRY A BIBUB R A
REEBRGERBERDBERRBERBLI-CEEEZZT. BRANDEEROCEEBEOREHNEFENSIAETHK
flilE ERERIZRLEL-, SAICAERFHHRMIILPRSELLES12650MHFETLERL. BAKRIK12397THTHR TLEL
1=

H#4]). S&P500(%1,408.47, FTSE1001%5,768.45 THAEY E LT, KT SNBIMNEFHFEEDO B R TYXYE
BOEIEANSHEMITERRIZHEFRL. 6 51Z1XS&P500(%1,266.74, FTSE100(£5,229.76 DS B iR EEDITEL=A . 7A
DRSFXRRM P RIBITHRED A —OBDREDT-HIZHODDEFREZETIAENDLIEOREFRHEL T, T
KENEBHEEERICKIENEN~ADYEFEEZESLL T YRIEESEFTIHENEFTY. HKEFXZTOERE
EXRIZAITEOHI G EEIEmMERLEL. 3AIZIZS&P500A 2007 ELIENTE RS EEH EEDH1,570.28% 114,
FTSE100(%6,533. 99N S IR ESEFD(FALE/MITERFICHFEL .. AXRIIE TEXERELS&P5005Y1,569.19, FTSE100
36,411.74 T TLELT=,

BAEATE 105EEFEYITEHM1.01%THFEY, REETIAE - TILLEEDOEBMEMRAFEHFICKYTIAICA
FEYIZ0THIEEFTETLEL . TOR—E—RDILAHVMNLIELEHREZLED., AN BEREORITLLIE
HHEBEN. 2%DYMREBBEZERTE-HITTRF)—RXR—RERPERE - LBREETOREELT 2EMT2E
[CHERTACEPREBEVNVANDENEEFEHEZ2EULICERTSIEHE, KEEGEMEMKEITOHTE.
DUVHRLTERTEFMINOHEFENASEFEYIZIETIERZRL, 3AICIZ051%ETIETLELE BIRIEIEFLER
LTI0OEEEFEYIX0.55% TR TLEL=,

4. KE10OFEEEFMEYIEL2.22%., FAVI0EERBFEYIE1.84% TIHFEYEL=, FZL T RN E
BEEEANDBRESZE RIS BMICEWMERAZEODKRE PR YO EEBENEFSN-FER. THICKEI0EEEFEH
YIE1.37%., FOY10EEEFIEY (F1.12%FTIETLEL . 1RICARSINI=KERAFAHIGEESESHR T, — 50D
x//\—b\2013¢¢0)E1§5§J\%£70)_I EMIZERLE=CEMNHIBALI-CEZEICKY . XKEI0CEEEFMEYN—HER
LELED. ZOR—E—RBDIAHUVOERELY . BIRICITKE10EEBRIEY (X1.84% ., KV I0EEFFMEY
1 28%'C"f5‘TL$L'/'Lo

K(XEDORHEFOETORMMBEHRBERBIZEY . HIEEAHBELLTRIRSNECEMD ., AXKRILDH
tm‘q‘ a1— |:|( ML TCEHABERIEZRLELZ. IAICIEREREFHEBESAEAZTRELI-ENENE=HEZ
T, KL CTHIZSHRSEDIXRIL=7713HFETCLRELEL-. FKINEEBEDOREMADRENSI—OXTEE
Bl 7HIZIZ2000FE L D A—OR-AGKELLEB11—A=9411HZ{TITELI=. TDRIT. HEDOKBELEFE
MANDOHFORHMADEMOEZEETILRTIBARDE GHRFEEEZICHXRICHITTHERER LY., FIKIZIE
1KK)L=94220.11—0O=120.78ATE TLELT=,

@ 4 7l B E 0B F 75 &t

OHHDEREMOHEE  SRADTOERRRESSEI:EL,

QL HDER A& L3I, SHABEOERAHIHL. BB EDERERELEL .
SHROERA# LA, SR, SHHBEOERSHITHL . BB EDOERETIAHTT.

L3 (F2012FE EREGRER 20135331 B) 21TV EL -, BEHIT2012EEDERRTECRETHEDTY,
BR—=D LI IEHRI BN EL AR —b (201354 B F#4T (201353 A RBRE) ) o DIRFLLVFET , RFOEBERKRIEHHA—LR—IIZT
CHERWNERETET,)

B 1305031-000 1 *x212902*




(BA . 8AM)

MEMRBYIET

(Bfi - J8Aam)

MERLRMBYET

(B6L . FA. FA)

= : Seft
AR E DL T 2% 0% 2%
FEEGRESEER FETT4T - YRS - AV rA—LEMTI7UR 187,533 146,800 | 1,119,500 | 914,522
MU TR EE % SEUFJHEERZESETI7VRVA (EREEEEREE) 234944 | 238890 | 409,909 | 389,640
e ZZEUFJZ A—/N\LEINSU R T7 UK 50VA
MU B—/\)LE (ERSEE SR 145244 | 156970 | 118,329 | 112,964
. GSTYT = A « A—)LEEHET7UR (AANyPa—X) VA
TOTEZEMH (B B AR 1,028,098 | 1,115,600 | 797,285 | 849,638
© TMAZwRUHRESE T 7R (ABBAvTHY) VA
HRNABERESHMH CER MR AR EE) 374,172 | 381,050 157,271 158,822
MU Y f— =ZZMRF (R4— - YHF—=T « J7UR) 588,244 588,244 638,510 638,510
MEARBEYET

(Bfz: %, BAM)

FEEEANESRERGF (VIR) KY—LI74(4T 845 3,995

MERLRMBYIET



BN EDAR

Y¥RIE ED AW ELRBRERRELIBEER EEERBARER™
FREKEN TR FETF4T YRS AU RO—ILEMT 7R ini’f;F:j? v £06%I2E
MU B E R 25 SEUFJFBEREHT7V FVA BB ERBE) £0.735% (R ik £0.7%)52 &
= BUFIRE
MUS O—/ LA SRR sy 7 FOOVA SRUTRE ££0.639% (Bt 1R 2E0.6%) T2 ™
FOTESMH GS7:)7"”2§@§§§§%§1§$§ IIA—AWVA :'-;éﬁ?; ;’:fi;,f #£0.9345% (B R 4089952 **
BRAREESAH | VATYRVERESTI A BEAYTEYIVA Romlet 0.651% (B4 550.62%) 72 *
MUTHR— =EMRF(ZR—)HF—T - T7UR) =HUFJRIE F£1.0%UR*°
(&)

BA#I FRIHMIER(TOPIX) (BB ZAH)

SEBKRX MSCIavYA AUTUIR(FEIZFHE LAH, ABREA—X)

FEEHKS FERERESEEE)MSCI ITX—S05 - R—4yb AT IR (BBIERELAH, AAYSA—2R)
(MUY B—/\LEB)MSCL TX—DU 8 - I—7 b ATy YR (BB ERTE Z5A A, FARER—X)

BAES NOMURA—BPHABAVTYIR

NEESE TN —THREEE O TYIRBER, ARERN—X)

FEREES JPEILHVGBI-EMY O—/NIL- A N—LT7/K (ABRER—X)

*1 JPELHY - RUH—IL-AURRIAVYIE, COEBICEENSERISOVT—YDEEEZENERA LELNDT IPELHL oY — L AURRIAVYE L
VEDMDIPENLAT IN—TERIE. WHVEDHBACRIELITICEFEL, F=. COZHADERKEFERLUZ OV TOIEIEFLAVERA, MG
BELIPELHY I — L AVRRRAYERRLTRE T HLEROONTEYFERFAJPELH Y TP — L AURRMAY B LUV ZFDDIP.EIL
HUYN—TE&HLE COBAODVHEIRBELVAFROVHELIEFICLEEFAVFER A,

*2 BEERMREARL. ERFEOERFICLYIRERTHAIREELHYET .

*3 ERRENRLGIBREETOZARMHMBLTHLTCOET, BEEROERICIIZERTHMEOM, ERFEERTTEOONEIBRAENINYET
M. REICEECHE A FERTET I ENREL-ORTTHENTEE R A,

x4 ERREMRELGIBREETOETHRMEBLLHLTCVET BREETOERICIXETHEMOM. ST EZRE. BRI, SXEHOHER. AMITHD:
BEREAFHHBLWHEBRZORESENINBENHYET ChODBRE—B(7o7EEAHIOELRENRLLGIBEERDEREHOHER(EE
BNEEL . REEROMEEREDOFERWMELEN LR]- TERNERBESAHIOTHRERRELIREETOETHRMIZEETOMEERIBORA
F#0.0105%, ERE315FMA] ) ERE RERICRBOHESRERT T ILARELI-ORTTHIENTEE R A,

*5 FHRENRELGDIBEETOETHRMEIIEFINLUATUTOEYELET,
DEBDRYDELENSRALUBORYNDELBDHBETOEHEHITHANBETRMET UL BAORYOELHDMBETHOIHREOTAIAO

HEYORBENREEHEBEOERFTNBESEREICONERLTHEURORELET, L, BERENFR022%5UTDHECIEER22%LUNDELLET,
Q@LREIZHDHET AR EXORALDOEEMBEEHICALSI—IL-O—2DF—N—F A MIL—r (LU TIa—/L-L—b1EVWVET) A 04%KFEDIHED
{EEMENERIT, B -L—MI052ELTHE-RLURNELET,



AR E DER T &t

REREIE DS EAAS

HEE FHREARELGHREEIZBLC. FENICHEEKRABIUVRHEFEEEZREDNREL. B LB REHNF]
BoEER LoD BERSLEZAPHMICRETEREZTV. PRANGEEDOMREBHELTERETVEY,

FHREBENREGIHREEREELC. FEEORIMBEREO AHBEZIZRE TSI LKLY, JPEILHUGBI-EMY
MUFTEEES A—/NL-ZAN—2T7/R(ABREA—R) I EE TR ERREEIELET RAELLTABAYCEITVEE

)

FHRERMFLEGDREERZELT. ERNOBKRRBLVERITRETSIILIZKY. EEORRFRELEFT R
MUS O—/\ LB BlIELTABAYCETVERA, EREERS T, BAR%KX10%, 5 E%X30%., HEEKR10%, ARES
15%. SV EE#25%. FTEEEH10%TT,

THRERARELGHREFEAZBL T, TELT, BRERTOT7DRENFEITT HREILE/NA - —)LMESHIZHR
TOTESHAH  EBIRIEICKY, BEDERGHRERELEFRBEOHERZBELTGEREZTVEY, RAILLTHATO AEAY
DISFYABEHIRIDERERYET,
THRERARELGHREEIZBLT. BRRBTANERATRITIINERTORFLEITRETHLITLY. R
BRABEESAH ELERBOEREEEOHRANGHRREBRLLTERZITVET RAELTHATOABAYDIZEY AR
EEHIRIDEBRZERVES,

MU R— FAREMNRELHIREERZBEL T, TITERAEASSEFHRORVBRAERNADOAEE, a7 —v)L-R—
) N—FOMEHEMEEITIRET I LITEY . RELIZIREOEFEBERELET.

ORI EDELRERY
MEEEIRY BMEEFFEOTSMEOEEICLY., BEMENEDTEENHBYET,
EFEEIRY  EFKEOEBICKY, BEMBEAHDTHENHYFT
ABEFIRY  HNERBREOEHICLY. BEMBENHITEILHNHYET.
BMEFORTHADEE - MHBKREOBAFICLY, BEMENEDTEENBYET,
ERVRY F=. RATVTHGIZEOHEFEORE - BHERKROBLLEICLYIRE| LOBEBHBITSNEVEEZOAEREELNS
WeHlteh 256 EEMESBDTHIEAHYET,
AVM)—YRY EMEEFORTEOBE - BF-HFERORLICKY . BEMENBELTEEABYES,
KIFEVRIITOVTIRMFREIEDLEY IO LLEREL TEYFET O TIRHERLZSL,

BAEE SEEREDRR

201353 A KRIRE
BERS (%) BEEED (%)
YR8 FE D & FR mﬁgﬁﬁ %5 BIENTE D £ R ﬁfﬁﬁ
| D o 1 @ i A
HE® (BFHE) A i BR2 (BHMA)
04 HIE =2 T Dt

FEERRESEER 94.8% 5.2% 973 TOTESHAH 94.8% 5.2% 1,958
MU EEE % 94.7% 5.3% 182 BRINEEMEZHMAH 95.1% 4.9% 719
Mus a—/\ LR 94.2% 5.8% 152 MUT R— 90.0% 10.0% 245

X MEERBTEMRBEVVETTC, EERD /MR E2MEMEEREALT. RRLTVET,



BAEIE 1=y TS RDHER IR IR

20133 KRB*E

o FRERRESETER 120 MU B E & %
100 110 /#
90 100
80 U‘W % W
70 L L L 80 L L L
2011/6/1 2011/12/1 2012/6/1 2012/12/1 2011/6/2 2011/12/2 2012/6/2 2012/12/2
75.10 113.03
1mA | A 67\ A 14 Bk 1mA | 3mA 67 A 1| BEE
-2.11%  -2.26% 111%  -432% —24.89% 0.76%  6.94% 2258%  18.76%  13.03%
MUS O—/3)LE 7T EHMAH
130 130
120 120 M"—
110+ 110 1A
100
90 100
80 90 L L L
2011/6/2 2011/12/2 2012/6/2 2012/12/2 2012/1/17 2012/5/17 2012/9/17 2013/1/17
117.50 119.48
1mA | A 61\ A 14 BEX 1mA | A 61\ 1| BER
229%  959% 2225%  17.09%  17.50% -056%  227%  6.14%  12.68%  19.48%
BRNEEEHFMAH MUY HR—
110 104
B s W O
- -f""—\/—‘”— 100
100
96
95
90 : ! : 92
2012/1/17 2012/5/17 2012/9/17 2013/1/17 2011/6/2 2011/12/2 2012/6/2 2012/12/2
106.57 100.11
1mA | 3mA 60 A 14 BEk 1A | A 60 A 1| BEER
052%  0.64% 1.78%  603%  6.57% 000%  001%  003%  006%  0.11%

* BRI ARRE

¥ AZUNTSAREHRRB RS, DR EMLUTEOYETTRRLTVET,
¥ AZYNT S R (B L1, FHHEEEEDOHIS N1 1=y (BED) IR T BEHROCEELD, FRIREE EOFliE KL TLET .

-EREENFEERRRGE (VIE) (345 EE TERETIEATY . HAME I BREERETABRERRELTVETN, BB RTREETLEELGLIBHRTT,
F AERIBESN TV R EEADOFRERIIHETLSEFRTHY. CENELVERREEREZRETIHILOTREHYEEA,

CHERE AERREZNOEES LV LR EEROHFZENELLILOTEIHYERE A,

HERMENANSREETDOEBEL FHIMED L= TSI ADEEBHELIFELYET , A=V SAREEDOHIZE MAANT7URDEEIC RIREZHD
iﬁ%l:ﬁﬁik#—«w&a-71-{’9‘:/3;/%%\0){%&1%@55%%%%&71@*?’6%%75?35Uﬁ%

CHEH P OBEREE T IVHIELIABRLBEDEETHY FEOERAREETHH S RS

! it B




[(ABREEFEDOERR]

201343 H28AIRTE
FETF4T YRS -2 A—LEMIF7UR
LERAE]

LI7URER RTVTEBIFEERALCI7U R DMIEEERE —EKEUTAMREHNS, REMICKKE E (FEEKRR) SEHSHEE
~OREESHEREZAPHUICRETERZTL. P RAMNBRICISEAMEORREZBIE I LEBMELEY,

(F) (H (M LM EREOHER] (&m) @ = E(H (1000 4Y) 75.14H
1P 18.0 e =
AREREEER ..‘ﬁﬁﬁi{‘éﬁ’m&ﬁ, 9.248F
MO +-—mm oo semsoonLy. xgm | 150 OMXEEDE S E 0.00%
@:HEHR 2011/5/217
120
9.0 Bt feEE
6.0 1WA (13/2/28) -3.34%
IMA  (12/12/28) -3.52%
30 6/ A (12/9/28) ~0.13%
60 0.0 146 (12/3/30) -4.39%
2011/5/27  2011/9/27  2012/1/27  2012/5/27  2012/9/27  2013/1/27 wmEsk (11/5/27) —24.86%
(# 3t B E DR L EOHH) L [HRAEEOESLE]L0%ND100%DFHETE
100% PLEY ERALEIAEEHE-RREHE X 100T
' L OEEShET (EAOERALRLLRLTH10%RE
50% + P BLAWEEREREINFER A, . BEEHENE
o | BEBRZLOS5E, S LEE100%EGYE
o = R LR SR T AR BALREHALTHLERITEAEINGE
- (BREHELRREHEO K] | CEAEREAAIET.)
o [ BRI BH] 122094 50%DFE TH H AL TOH
200/" RNEEOBBTHELHAEBICE T EENOZA

BEELEBLTHERHHEINET  (EEIEF4%EA)
[RREER)IHEBETORKEEDEHTFHH
St ESNHERESRELTRAHEINET,

10%
0%

S  EEEDESSURBEEICS SBITRIRH
N [RAMIBOLE T 77 ORE] | BHICEVECENHEER SRR BT HEMAL
|‘ PFEYS)
+0
B | URTBO LR TR T EBHTS 5
2011/5/27  2011/9/27  2012/1/27  2012/5/27  2012/9/27  2013/1/27 Lrg]_,C:ﬁﬁiﬂggé\c%?\z;'ié)?ig%ﬁg;%iaﬂ?gﬁ

EROHRATEDEHELELLIEAHYES )

(HFREHRIMSOITT—I2 4 - T— ok AL F oo R (ELHFREHRTHOARHEE]

120 (BB B LAH . AAYSAR—R) TooEy | ik
L1 e~~~ FE ~4.6% <jL— 5.2%
100 + g - AR 2 Z2E ~4.4% *
Y " V. W P = N W - e |7 [EE 0.8% * [@E7o0h —2.3%
il o S [AoF 0.0% 7 [FLa 8.1%
80 HERUBHTOERLTVET. || S SE o > 55T —
0= AFRIT|_ 0.6% » [E0v3 —0.9%
: [EHEFEEDOHTE] 24 1.2%
0AB% o I4JEY 0.8% i [22Z -3.6%
L — ~ o 5 R—5F =5.2%
: 0.09% A T T e e N ] 5 7T —1.4% M FT— 1 o
005k | EMEHARIMA ——F (RIS ASNIEMERIAE | BEA ERE! Fzo ~48%
:0.01% ‘ ‘ ‘ ‘ F) -2.2% bief 0N -1.9%

2011/5/27 2011/9/27 2012/1/27 2012/5/21 2012/9/21 2013/1/27

BADMSCIZR—UU T HANLVETHERITTELEL . PERFOREBRESCHERDEEICHN T IFTEN KRBT HLDE
BHOEAY, FEEHHETELEL 2 ARCEEBOIT—C U BRIV AR—Uv—IF3A FHT81%TLI=, TOHRI7Y
FIX3.34% D FHRELGYFELT=,

WIPELHY - R —)L-AVRZAIAUYIE, COEBEICEFNIERICOVT—UDEREZEVER A LEADT IPELHY IV —IL - AURR A
VEIUZFOMDIPELITT N—TEHIE, WHEDHRBACRIIBITICEIEHL, F-. COEADEHEFITEHFICOVTLALEIEFLENEE
Ao WINGEREBIPEILHY - RUY— )L A URRI A YERBLTHEETAEEBOONTEBYFE R A JIPELTY R — )L AURZ ALY B LVEFD
HDIPELAVTIN—TE#IE. COEMDOLIEERBELVABROVDLLEFICLETTEZEVEE A,

BR P ENT Y=V AINRANKY
BCOHEFRMELR—ME. REELAB I T ovLEROEEEAESREOFIMEDABEDERRKRIEEHATTHLOTHY, [FROEBARRET
1EHDNTRIETHEDTIEHYE A, BEFFHENRETHHREEAOERRRIL. UHKIREEAOERSHICOERREF*RRBELAB (T2 oy

IWERFIVRETSLDOTHY . RRBLEB I F I vLAERITEOERNE. EEMHE—URIELF LA BEXRICITTHBVEZERITOVWTINREIRY
ISOVWTIHFERHELTEYET DT, TSHRFELY,




[EAREEEDERBR]

2013403298 I1RE

=ZUFJ FTREEH 7V RVAGERBEREREBE)

E— s =P~
O RERDERRE
14,000
WAEREERF A E)
o emE A )
13000 == 7| —xsmmowemero(z8m) | ]
— RUFR—H[EEH]
12,000
11,000
10,000
9,000
8,000
11/06/02 11/10/11 12/02/22 12/07/03 12/11/09

- HAE(EE, HAEMEA (D REBHRE)  AVFI—VEREAMERBZ10000EL THEHEIELTVET,

800

-1 700

W 600

13/03/28

- HAEMERS U R EME (D EREBIRE) (L. SR (WEELIRICHL, F£30.735% (Bitk 0.70%)) ZREDETT .

- RAEE (D EREBHRE) F. HERE GBS EFRAELLLOELTHELTVET,

SIFUFDHEE

OHBEEBHATYIAIYF —I7 PR RAHETERETARELET B
B HEEORBBERE COAHBEICEERETHLHNHBYES,

QHEEEE AV TYIAIY—T7 VR ZRIAE~ADREFBEL T FELTH
HEORMEEETOAHBICRANGIRELTL. JPELHUGBI- EMY
A=/ BAN—=2 7 AR (FARER—R) [TEET IR ERREOILTE
BAETVES,

QI H—TI7 R Z R EDMALLRITEEMIFTIIEERRELTT,

@REALTIIREDEBEHET 5120 . EMIEIEEFALAHENEE
BELEHI100%ZEBADIBEENHYET,

OEBEMLHMANEREEICOVTIE, REELT, BBEAYCETVER AL

RUFT—IIE IPEILHYGBI- EMT O—/\ )L FAN—T7 4R (ABER—R) T, JPELH VGBI EMT O—/\L- A N—L D7 AREF IPELAHY - £FaUTA—X T TS —AEHLARLTOSIEH T, BiEEET
DIX—VVTETHEORRYBA L TVIRATT . BBERTOII—SUJEDSS . BRARFOFEC, HTREELEBL CREN BRI IVBRSA TOET . SIEROZEEBIPELLY X2 T — XTI LI—ITR
BLET . JPELAVGBI EMT O—NL-F A N—VI7 AR (ABREA—R) ElE JPELAY -2F2)TA—X - T TUV—DHEHLARLTOBIPELA VGBI EMT O—/ L F A N—LT7 AR (FUAR—=R) Eh eIz, TR G

HLIHDTY,
O 7 URER O EEERK
2013/3/29 EIDZES RIAREE 2013/3/29 BAX AR XKLL
E- 2 ATk 12,009/ 11,921 +88M ERESERSHFEALE 96.41% 97.26% -0.86%
MRERE(EHM) 197 231 -34 L 96.41% 97.26% -0.86%
- 2] ﬂ':ﬂ 0.00% 0.00% 0.00%
_ E-2 i B R EGECHT REATT .
|8 S B 12,401 2013/3/12
BR 7P S 8.437M 2011/10/4 e o
N SEER
&3 EE S R4 (BE518T) BEME | BEwE | BAnA | BAIE | BRE | ek
BH | oMET | oMl | Al | SHET | e |BEESs 27Uk 0.74% 7734 oaden| 21444 - 20.09%
HREH 2013/1/28 | 2012/1/26| - - - - RYFI=4H 1.19% 8574 26134 23804 - 24.29%
RS oA o\ - - - - oA £ -0.46% -0.84% -1.68% -2.66% - -4.20%
1 BOSEYORBIRIDESRETT . IFURDMERE, RS @REIFNEERELLLOLLTHELTWET,
. TPV RORBERLEBOREEFEYEFREYET,
SFEY - Tal—ay - EEF R RERDTTURDOMEEEE. 10000 RELTHELTVET,
BEFEY 5114 | Fab=Y3y AT6F|  @mIFRIMRLL
EEFEY 6.00% FHREEH 6914 pr—— o
B EEEME S ONTHELTNES, 14555 1.81%
N i 134 25.51%
Oﬁaﬂﬂﬁﬁa&t% - 374 31.71%
K- R0F B 10.42% 7105 18.31%
71;—9702?“}; E 11(?;25; T 19.07%

77NN % 10.19% LR E EREICHT ABIETT .

73V WT N 9.61%

VINE ) 3 E . o L w
“ern ¢ AL 1108445 (AR 150 )
o ———owi B[ @ [h] § | 8 [ke

T 5.92% 1/7.85 RUSSIA (GL) 180310 B 18508 2018/3/10| 0%7 494

0% 5% 10% 15% )/ = )

LR, N ERTHEE-ABAYUITHELTEY, ARSI A RELEERLET, 10INBRAZLL NTN-F 170101 B 10000% _2017/1/1 77/% 229
SERIES 3[12 COLOMBIA (GL) 151022 120004 2015/10/22(3AVET | 223
ATSINTLBK(GL) 170300 | EIRMERE | 75008 2017/3/2) EGHARE | 208

o o> TR T S 91105 SOUTH AFRICA 261221 B 10500 2026/12/21| EFZYA | 2014
Arfa Mosen 6[BRAZIL-LTN 160101 Ef 00008 2016/1/1] TV | 185
] i 14875 INTL BX(GL) 130916 | ERRARARGR | 4d7sh|  2013/9/16) EIRARE | 1814

% o 10.45% 810.5 TURKEY GOVT 200115 e 105006 2020/1/15] B3 1.50%
RRIT - "

0.21% S e TR 91BRAZIL-LTN 150101 EiE 00004 2015/1/1] T3V 1.49%

oas% 10.37% 1019.5 TURKEY GOVT 220112 B 05008 02112 B3 1454

HERIRIMES RS H S HEIE T,

RS EEREIINTHEIETY .

BAEHIT SBEUFIBRERASHIMER CELLHMLI-ET —2CE SV THERLELD TOERE. T2MHERIATIIOTEIHYFELE A,
F LROEE-THFTBEDNIDTHY . SHRORRERI-NRITHLOTREHYEE A,

A : =EUFJREHA S

BCOFAHELR—MNE. RRELBH I F U ov LEROEEBAAFERIZOFIHENBEDERRKREERTIT 50D THY., FRDEH
BRETRHIVEIRIETHHLOTEHYF A REFIHENRETHREEXVEARRIT. UZREFAOERRUANCDERREZRTE
FHEBTAFUIvILEGRIVIRBTELOTHY ., KRB LAB I« vILEGEZDEREY. T2tE—URALFEFE A, BEXRIZITTEEBVF

KERIOVWTIMEEYRIITOVWTIFEEHLTEYVET DT, TSRS,




[EARERETED

BRI

2013403 8 29R H1E
=ZUFJ S A—N\IILBINSOURD7RF50VA GERBEERERBE)
QR TEFRXDERERE

1
1106702 11710711 12/702/22

1270703 12/711./09 13/03/28

RS, AR (DELSERE) . SEEHIERTAMEER%10000LL THHUELTLES,

-HEMBES LUEEME(DEREESHERE) (T, [S5THRM (HEERLEICKL . F£3£0.63% (Fi180.60%) ) FEREDIETT

(R (DREBRE) I, HEE @5 EBERELELOELTEHELTOEYS,

B EEHIEINOMURA— BPIAA AU TYIR15%, RIIMFE 31 (TOPIX) (BR23A#) 10%., T4 L—THREBAVTYIX (BRBAR, HiRE
~N—2)25%, MSCI Kokusai Index(MSCIAZH 4 A TvHR) (Fi 5| ERIBL ZAH . FBREAR—X)30%. JPEILAVGBI- EMTE—/3L - (/13—
T7AR (ABRBER—R)10%EEUMSCI TX—S0 5 v—ub AU T IR (BB ERE LA s BREA—R)10% THAEHLE-EHERTT .

L FF ANk

®T7URER
2013/3/29 BIAE HIA R
£ (% 11,960/ 11,676 +284M
MEELEESIA) 168 139 +29
O EERK
=R J7R®D
B EEALS B EEER
[ESfrk 10.00% 9.84%
EREZ 15.00% 14.05%
S E#e=C 30.00% 29.91%
SLEMESS 25.00% 24.90%
FrE EEE 10.00% 10.01%
FELEEZS 10.00% 9.64%
SEHAERNEEE 0.00% 1.66%
&t 100.00% 100.00%

7R DEEBRBILEI7UNCHEAANTOSREMNGEEDLLE (HE

FERSEALL)

EHRAEOMLEA L EROBMERESARBRENENIEREZEYIE

HEMBERIDEN TS FRATRRENSGEVHYET,

CEREEFRAH (RETEEL) DRAANLHBEE . HRRITEHTREL
TWEY,

BEIHA | BENA | BE6HA | BEIE | BEME | BEX
7k 2.43% 10.41% 23.90% 19.25% - 19.60%
BERY 2.65% 10.77% 24.67% 20.78% - 21.93%
= -0.22% -0.36% -0.77% -1.53% - -2.33%

IO7URDOBEEEL. HEE (FHEIANEHIRELLZIOELTHELTEYET,
F I7UFDOBEERLEBOREEFIEYEFELGYET,
BREEDITTUROEEEIL, 100005 EELTHELTLET,

& 5B & RAE (B0

Bl | om0 | SEm | AMA | SHA | A | BERRG
RER 2013/1/28 | 2012/1/26 - - _ _
pES 0 o\l - - - - 0

BO&EEYDOBEIETAEERETY .

DBARBBAVTYIRART — D7 R Z R %., TOPIXYHF—
T7URZRISE . NEEEAVTIVIAIY —T7 RS2 %.
NERRAVTVIRIYT—T7URZ R, FHEEESFAV
TYIRARIF—ID7 R ZBIESLUVHFEERKRR IV TYIRY
HF—IO7 R ZRAE~ADRELZELT. BAEZ SO EERR LUV
FEREOKRABLUVAHBEZEENLEERERREL. FIFIX
BOHRBIMELNYBDEEEHILET,

QBARBEHBAVTIIAIH —I7 R ZHE%15%, TOPIXT
HF—IO7 R 2 H10% . NEESHFAOTIIRIYF—T7URZ
#WEFH25%, NEMR AV TYIRI S —T70 K255 #30%.
FEEEEAA O TYIRIY—I7 R ZRIMHF10%E L UHEE
BV TYIRIY—T7 R ZRAH10%EZEEERHE
L.IhziiFELET,

QFZWAFORFMENICLIFEEERSNODHIBEIZD
WTIR B RICTEIBEYNSVRETL, ChEBELEY,

@RERANEREEICRTIABAVDERELTITVEE
AJO

O{IY DU FEEMEEHTS

14,000
12,000
10,000
8,000
TOPXYH—T7 UK
R —t— BAEE AV TFIIRTI T
—o— SERK AV TVIRIF—T7UF
4000 b - — - ——mm e — A — SHEEHA U TIIATF T UK n
' —H— FREBRA L TYIRTHF I UK
O FRERF AV TVIRIF—T7 IR
2,000 ! L L L
11/06/02 11/10 12/03 12/08 13/01

“HSTIEZEURI S O—/NILEINSURT7U R50VA GEFE 18RS
BRERRE)DREH (20115F6A28) DRIEZERA%10,000&LT
EHIELTLET,

BAERE. SEUFIBRERASENMEETELLHMLIET —2ITEDVTERLELD, TOEHRE. T2 ERIAETILOTIEHYFEE A,
Ff LEDOEE - T RFTBEDLDTHY ., SEROBRERI- NIRRT 5D TEHYFEE A,

B : =#UFJREH S

BCDOHEFNMELAR—MNI. REE LRSI v LEROREBEAFERROFIHDEDBEDERKRELMRTHLOTHY, HEDER

HRETRHEIVIRIATHHLDTEHYFEA REFANHENRETHREFEANERKRIT. BRI ERETDE

RHAMLDERBEZRREL

B8 v L EGEYIRBTHIOTHY . RREBELAB I F oo vILERETOEREYE. TEME—VRIELEE A, BERICTTEEN 1K

BRISOVLWTINRBEVRIIZOVWTUEEFREH L THBYET O T, TS,




[HAREEFEDERBR] S R

=ZUFJ FO—/N\JLBINSURT77UR50VA GBI ERBE)

SERBIZDONT

OSZ1EHME. NOMURA— BPIRE AT v I A15% ., BRI 1E 2 (TOPIX) (B L45A &)
10%, T4 NW—THREBAVTYIRBFRCEAR, ARER—X)25%, MSCI Kokusai
Index(MSCIaVH A A2 TvHR) (Fi5|ERIE LAA . HBRER—X)30%. JPEILH GBI
—EMTB—NILFAN—=2T74AF (ABRER—R)10%E LUMSCI TIX—20 5 -3I—4y
FAVTYOR(FBRBIEFTERLEAH . ABRER—X)10% THAEHE-ERIEHTT,

ONOMURA— BPIAEAVTYIREIL. R EHBRIASHARRLTLIDOAERD R ER
BEHNITF—IURAAVTYIRT, BEDM., thAE. BRFRIIE. £ME. E£EHLUH
BRAESETERINTEY . R—F7+)ADREWNEE-FIEY -H—FRo - T2L—3a0FD
ZIEENBLRARINETT . NOMURA— BPIAE ATy IRITFMEZEK XS DO AMIEL
ETHY., Yo7 F0ERMRRICEAL. BHNESSKASHE—VIBERHYEEA,

@ SR MfE 2 (TOPIX) (BC25A#) &3, RERGEZFERGIFTE —#IC L5 2NETAKIE
BMEMRELTEHLEER(TOPIX) 12, IREE L CKDEFZLDEEZMA =R EEL
TY , RAEAR{EE 2 (TOPIX) (BL 25AH) ICBHI D ANAIEL EHE £ D fth— U DHEF (X R IRFE 2R ER
SIFRICmBLEY . RRAEZFEGI AL, AR MAIEE (TOPIX) (BEZ5AH4) DEHELIEI AR
DHEDEE, R IER (TOPIX) (AL HAH) DFEHE LI AR DI 1L F (LRI
B (TOPIX) (AL 22 &) DEEDEBLLLIEADFLZITIEMZRALTLET,

QT4 IN—THREBAVTYIRELAR) EIE. T4 =T -5 Oa—N\)L-I—4vY-
AVODREL-. BRZRKHAFTEFNEFEOLAKREFNEYEEHIBORELIZETNE
EHLIEBIEL-BEAVTYIRTY . T4 IW—THREBAVTYIRA(BRKBAR, ARHE
&;7\) X OTATN—THREBEATYIRABRER)FLEIC, ERSUNEFELZBD
T9,

@ MSCI Kokusai Index(MSCIavH 4 A TvHIR) (FiSIEHIEE YHAA, ABRER—X) (X M
SCI Kokusai Index(MSCIaZH 4 4> TYIR) (FaBlEFHIE HAHAF . KEILR—R)EHE(Z,
RIEASUNHEL-EDTT , £f-. MSCI Kokusai Index (MSCIa4H 4 42T vw49X) IEMSCI
Inc.DEAETHY . IMSCL[EZMSCI Inc. DY —ERT—HTY,

Q@JPE/ILAHUGBI-EMIO—NIL-FAIN—STD7AREEJPEILAY X)) T4—XT
LI —DEHLARLTWWSEHT. RE@ERTOIN—PUJETEORRMLA
TYIRATY B EETHIV—UTEDSE, RERBOEEL, RITHREZFEEEL
TEIIN-BWICKVERSINTOET, YIEHOEEEITIPELAY X2 T4—X- I
LI —IZREBLEY . JPEILAVGBI- EMTO—/N)L-FAN—2T7AR (ABRER—R)
EIF JPELAEF)TA—X-TILIILO—DEHLARLTWSIPEILHVGBI- EM
Ja—NILFAN—=2T7AR(FILR—=R)E3 &2, FRESHIHEL-BDTT,

OMSCI IX—VU 7 I— b A TYIR (B EFEYAH, ABREN—X) X, MSCI
IX—O0T - X—Ib AT RFRBIZRE YIAHA ., KRILR—X)ZHLEIC, FEESHD
HELEEDTT . E=- MSCIITv—05 -9 —45Yh AT RIEMSCI Inc. DI ETH
L. TMSCLJIZMSCI Inc. DY —E R<T—4TY,

BAERE. SEUFIBRERASENMEETELLHMLIET —2ITEDVTERLELD, TOEHRE. T2 ERIAETILOTIEHYFEE A,
Ff LEDOEE - T RFTBEDLDTHY ., SEROBRERI- NIRRT 5D TEHYFEE A,

B : =#UFJREH S

BCOHAMELR—ME. REBLAB I FUov/LEGOEEBAAELRIROFINNDEDBEDERRKREFLFHRTHLOTHY. FRDER
HRZETRHIVIIRIATHHLDTEHYFEA, REFEENRETHREFTVERMKRT. HHREEAXOERRUNONERREERREL
B8 v L EGEYIRBTHIOTHY . RREBELAB I F oo vILERETOEREYE. TEME—VRIELEE A, BERICTTEEN 1K
BRISOVWTMREIVRIITOVWTIEZRBL TEYET DT, TSHEFEEL,




[(MAREIEEDERMSR]

& EEMEBDHT

20135035297
=ZUFJ FO—N\ILEINSORT7U R50VA GBI B ERIEE)
| &YY—T7UROEBERARR BAEHTVIATF—TFUR |

11,000

10,500

10,000

9,500

9,000

— L E (R EE

—_— R

8.500
1106702

1171011

12/02/22

12/07/03

12/711./09

13,0328

“J5TM& ZEUFJ ' A—/NILBINSURT7UR50VA GEE MBI ERBE) DR ER (201146 H28) DRIEZEHE%10,000& L THREIELTLET,

RUFI—4(F. NOMURA— BPIAE AV TYIRATT . NOMURA- BPIRA AU TyIREIE., BHBEHFXSHNAERL TV EIHARD R R
BHITH—IURATYIRT, BEDOH. thHE. HFFRIME. £fE. BEEFLUABNMES TEARSATEY .. R—rI7+)F DR B INEE-F
BlY-9—R - TFTal—>a v EDRIEENB L ARENET, NOMURA- BPIRE AU Ty R IZBHFREBESMX S OMMEETHY . UI7VRFDE

FARRICEL. BREFHASEE—UERHYFE A,

S EEEMK SREER
2013/3/29 HIAX Bl AR BE1pR | BEE | BE6R | BEIE | BRE | BEE
RRERRG NG S92 254 DB gk B oim) - A2
K B 99.05% 98.75% 0.30% pyre f “ “
A 54| 08T, 070, 008, Vi /) L A AT N 6.01%
R GMEERECNT HEETT, £ 0005 004  000s  00m - 0014
SRR SZEUFJ S O0—/NILENSU R T7UR50VA GEE AR S
& R—kT+)ATOT4—IL RIEE) DRFEBUBOHPEZERNRIZRRLTVET,
n EEEROBEEIL. ZEUFJ S O0—/13\LENSU R T R50VA GBS
272F RAFN—D AR ERBE) DHRER (201156 A20) DATELAERALLTHE
HREER 8.664F 8.234F LTLET,
BIETL—Vay 1524 71484
HRFEY 0.50% 0.50% &t EHA 61 08HE .
MBI ASETaL— ar EREEEARMBAICOVNTHELTOET, > ( %ﬁ)}fﬁ#ﬁéﬂ: 196 5)
i &l | 9K | BER i
O NHETERIER L
FE A == ke S - ’ )
=T S on 1 izes@wﬁ@i(wﬁ) Eff 1.600%| 2014/9/20 2.17%
BUR{E 4.16% 2| 5284 mAI T EE(10%) B 1.700% 2016/12/20 1.75%
b 75 158 7.67% 3| 5262 FIFERE(10F) B 1.9004| 2014/6/20 1.69%
FEifE 1.33% " - ‘ ‘
o 8.04% 4| %285 EF|fTEE(105) B 1.700%| 2017/3/20 1.61%
Fo 3 5147 0.89% 5| £268@FIfHEE(105) B 1.5004] 2015/3/20 1.46%
T - bl %283 ERIMER(10%) B 18008 2016/9/20] 1454
Z Db 0.00% 1| %28 7EFIHEE(10%) B 1.900% 2017/6/20 1.42%
R E EREBEICNT SRS TY, 8l 2276 A ER(105) B 160040 2015/12/20 1374
O NI ETEF AR L 9| %281 EFIfHEE(10E) Eff 2.000% 2016/6/20 1.33%
iz S 10[5270EF fEE(10F) EE 1.300% 2015/6/20 1274
1R 0.00% A R
1 "‘3£E 23.69% 'tt$liﬂﬁf£ﬁtﬁﬁl-ﬂ?’é%ﬂ = 'C‘“"To
3—74 31.10%
7—104E 16.10%
105E L E 28.16%

(LEER(GHEERRBEICNTSEIETT.

BAEHEE, SBUFIREHRASHEINMEETELLHMLIET —FTE DO TERLELA, ZOEHRE. T2 MHERIETHLDOTIEHYEL A,
Fr-, LROEE T HFIBENLOTHY. SROBRERL-NRTDLDTEHYFEEA,

il : =BUFJRRHEASH

BCDOHEFNMELAR—MNI. REELAB I v LEROREEAFERROFIHDEDBEDERKRELMRTHLOTHY, HEDER
HRETRHIVIIRIAT LD TEHYFEA, REFAEENRETHREFTVERKRT. AHREEAXOERRUNONERRSERREL
B v L EGEYIRBRTHIOTHY . RREBELAB I F oo vILERETDOERE. TEME—VRIELEE A, BERICTTEEN K
BRISOVWTMREIVRIITOVWTIEEZRBL TEYET DT, TSHEFEEL,

10




[HAREEFEDERBR]

O EEMEADHT

20134F03 A 29H R7E
=FUFJ JO0—/\LBINFURT7URE0VA GER R IR E RIRE)
[ EXY—T7URDERRKIR TOPIXYH—T7Uk

14,000

13,000

12,000

11,000

10,000

9,000

8,000
110602

111011

1270222

120703

1211709

130328

“J5T0& ZFUFJ ¥ A—/NILEINSURT7UR50VA GEE MBI ERBE) DR E R (201146 H28) DRTEFEHE%10,000& L THREIELTLET,
ANUFI—Y(E, RIKEIES (TOPIX) TY . RALHMIEE (TOPIX) &Id. RIRFEHIGIFE—HIC 5T 2NETE#RX £ HBIRERRELTHEEL
E#T. bHAEOKEXTIBELHRDETSEERTHRRMEKMAEIEH T, TOPIXIZET 2 MM EIEZ DM — Y OEF X ERISIREIFRICIRELE
T RFEGIEMEIFR L. TOPIXOEHELIIARDAENDEE, TOPIXDHEHBLLIZARDEFELEIETOPIXOBEEZDEELLLIFERADEFIEETT

SEFMZERLTVET,

O EEER SHEER
: YYD IES HIAEL BE0A | BEIA | BE6nR | BEIE | BEE | BEE
LU W L L8 g0k T T T I
N 54 9.98% 98714 K J J ” 5 5
A ] 205 V05, e AV 60y 20348 4031y pnmy - 23274
I8 ) 0 ) - 0
A EREINT SR TT. = | UM LA 1] L 28
EERE SEUFJ S O0—/NLENSU R T7UR50VA GER RS IRE
RIRE) DEEEHLUEOHBE RN RICRRTLTLVET,
ERERDEEEL. SEUFJ S O—/NILENSU R T7UR50VA GERE
HEREREE) OREH (2011456828 DRELA%ERALLTHE
LTLET,
SHEMA L1025 @A A £ 1 0%8HE .
($EARARE: 1699 347)
£iE 27K AVFI—4 i T7UR | RUFT-H
1| ESHR 11.44% 11.44% IECEEED 4.23% 4.36%
A Ebedis ki d 11.14% 11.15% A=EUFII o2 T =T 2.82% 2.91%
3|8R1T 10.77% 10.77% 3| kg 2.03% 2.09%
4| EHR-BEX 6.13% 6.13% YZHERATIY M —T 1914 1.97%
51k 5.63% 5.63% 5| AT EI1H T V=T 1.72% 1.77%
6|EXES 5.15% 5.15% 8|/ 1.43% 1.48%
7| #e 4 5.09% 5.09% VPRV 1.40% 1.44%
] SR 4.90% 4.90% SIREERIE 1.34% 1.38%
9|/phEg 4.42% 4.42% 9lT 1.27% 1.30%
10| [EE % 4.41% 4.41% 10| =2 b 191% 1.25%

- EFEYHA @RI HEIETT .

(LEERIMEERLEICHTSEIETT,

BAERE. SEUFIBRERASENMEETELLHMLIET —2ITEDVTERLELD, TOEHRE. T2 ERIAETILOTIEHYFEE A,
Ff LEDOEE - T RFTBEDLDTHY ., SEROBRERI- NIRRT 5D TEHYFEE A,

B : =#UFJREH S

BCOHAIMELR—ME. REELRB I T v LEROLHEBAESRROBINHMEDBEDERRRELATTELOTHY . [FERDER
BMEETEHDIWNIRIATHEDTEBYERA . BEFFEENRET HREETOERKR (X, BRFERFTOE
B8 FoovLAEGEYIRBTEE0THY ., RRELAB I F o vILERITFOERYE. ReE—URILEE A, BEXRICTTE&E=1<
EZRISOVWTINEEVRIICOVWTIEFREBLTEYFET O T, ZSHEELY,

UMD ERBEERREL

11




[HAREEFEDERBR]

2013403298 IRE

=ZUFJ FO—/N\JLBINSURT77UR50VA GBI ERBE)

| EXY—T7UROERRKE NEBEETYIRISF TR |

& EEMEBDHTR

13,000

12,500

12,000

11,500

11,000

10,500

10,000

9,500

9,000

8,500
1170602

111011

120222

120703 1211709 130328

“J5TM& ZBUFJ Y A—/NILBINSU R T 7 RE0VA GBS MR ERBE) DR E R (201156 H28) ORTEEH%10,000& L THEEIELTLET,

RUFI—=9F T N—THREBE A TYIRBRBAR, ARER—R)TT, UT1TL—THREBIOTYIR BB R) EE, OT45 IL—
T A==y AV ONHELE BAERKER I ZEEORBEOREREMNEVERE TS ORMRECMEFYLIERIELZES>TY
DRATY U TATN—THREB AV TYIRBER, ABREA—X) ElE, ST N—THREBAVTYIR BER)ZHLEIC, RESHMNEEL

=D TY,
S AR oHER
2013/3/2 HIA% : HIARY, BE1R | BE3NA | BE6A | BEIE | BRME | HEX
SRR AT 516 L A0 vk T I I I I T
R B9 99.76% 99.76% -0.01% ~ J J J , J
A Y] 000k 0008 Py 2 TATS 6818 2001 1824 - 2187
(M R R T BT, .4 <0205 -0M1%  -020h 043 - -0.08%
. HEERIT. ZEUFJ 4 A—/\LEINSY RT7 U R50VA GBS R 1R &
O R—rT4ATaT1—)L RIBE) DT BUBOHMEARICRRLTVETS,
S7UE  |RuFw—2 CREEOBERL. ZZUFJ S O—NILENSY X T7UR50VA (B
MESEREE) DREA (201146020 DREERERAELTEHE
BREEY 7165% 1625 LTLET,
BIET 1b—Yay 6.044 6.064F
HRFEY 1.60% 1.59%
B EEBMB SISOV THELTLET,
& A HHRBRAIEALL A HHRMAA L 6110884 (@A 6% %)
EE bt -+ | g2
e YT ] By | o-fv | BER | EA | #E
2|0—0O 41.10%
2?;‘;& 140k 1[2 T-NOTE 220215 B 20008 2022/2/15] 7 A)A 0554
) .73%
S| —2 5T FIL T 60% 201,625 T-NOTE 221115 el 16264(2000/11/15 A 0484
Z 5.59% 31475 T-BOND 410215 B4 47504 2041/2/15] 7 AV 0.39%
HRRHEERRIHNT SRATT, 44,375 T-BOND 410515 BE | e 0 TAH | 0ay
O A HHERERIEAR L B(3.125 T-NOTE 190515 B 31054 2019/5/15] 747 0.38%
BREN trE B(2 T-NOTE 211115 4 20008 2021/11/15 7405 0.38%
ka2 57 0.00% 113625 T-NOTE 210215 B 36254| 2021/2/15 7 M)A 0.38%
134 29.65% _ ] f
eyt 3 o0 8(0.75 T-NOTE 171031 B 0J504( 2017/10/31] 74 0374
e 14 98% 912,625 T-NOTE 201115 B 26254 2000/1/15 74V 0374
104 L0 F 21.19% 103625 T-NOTE 200215 B 36254 2000215 7401 0.36%

(LERFMEBEERIBEICNITSEIETT.

(ERFMEEREICH T HEIATY,

BAEHEE, SBUFIREHRASHEINMEETELLHMLIET —FTE DO TERLELA, ZOEHRE. T2 MHERIETHLDOTIEHYEL A,
Fr-, LROEE T HFIBENLOTHY. SROBRERL-NRTDLDTEHYFEEA,

il : =BUFJRRHEASH

BCOHIMELR—ME. REELBB I T v LEROLHEBAESRROBINHMEDBEDERRRELATTEHLOTHY . [FERDER
BEETREHDIWNIRIATHEDTEHYERFA . BEFFEENRET HREETOERKR (L. BRFERFTOE
B8/ ovLAGEYIRBTE30THY ., RRELAH I F o vILERITFOEREME. Rt —YRILEE A, BERICTTEE=1C
EZRISOVWTINEEVRIICOVWTIEFREBLTEYFET O T, ZSHEELY,

UMD ERBEERREL

12



[HAREEFEDERBR]

[

]

& EEMEBDHT

2013403298 IRE
=ZUFJ FO—N\ILEINSORT7U R50VA GBI B ERIEE)
BIF—DT77 RDERRKR HAERKXATYIRIF—T7UR

14,000

13.000

12,000

11,000

10,000

9,000

8,000

7.000

1170602

111011

“J57(& ZEUFJ ' A—/NILBIRSURT7URE0VA GEE MBI ERBE) DR ER (2011456 28) DRIEEBE%10,000& L THREIELTLET,

*RUFI—4HIL. MSCI Kokusai Index(MSCIaY %4 4> TwHR) (ABRER—X) TF, MSCI Kokusai Index (MSCIaVH4 1T w9 R) &l&. MSCI
Inc. A BEFEL-HMIEH T, BRZBRHERD T EB THER SN TLVET , MSCI Kokusai Index(MSCIaYH A AT v5R) (A#EAR—X) &, MSCI
Kokusai Index(MSCIAVH A A2 TYIR) (KRIWMAR—=R) 1 LIZ. ERSHMNHELEZBDTT,
#71=. MSCI Kokusai Index (MSCITZH A A>T 949 R) IEMSCI Inc.DEAETHY . TMSCIIIEMSCI Inc.DH—ERA<Y—5TF,

1270222

1270703

121109

130328

O EEEN SREER
ANE O i1 S B | BEA | BRA | BEIE | BHE | e

%Eﬂ@ﬁmmij o o v o ok won oa nam  maml - | ;e
A 0 o o pyrn N d 1R aem| - it
HESHAERECHTARETT, 2 ST /L i

GE)REITO#MAANLHDHE . REITIEMAITEHTRRLTVET,

e X E RS Lz
E 4 kb 2=
1| 7A)H 59.03%
2[/xXUXR 10.03%
3|HhF+& 4.97%
4| A —XFSUF 4.20%
5|x4A4X 4.18%
Z D ith 17.58%
L SR ST EAE S T AEIATY .
O FA EGI10%75E
& HE
1| TR)LF— 10.85%
2|EXER - INATH/ 547 8.54%
3[5R1T 7.77%
4| EAREL 7.40%
5|8 &8R4 -4 7.12%
6|V7r7 - H—EZX 6.31%
AERT 6.24%
8|RiESR 5.10%
9|RIE 4.49%
10|77/0Y - N—Ryz7-Hss 4.01%

(R FRYSRXFTEE AT HEETT

BAERE. SEUFIBRERASENMEETELLHMLIET —2ITEDVTERLELD, TOEHRE. T2 ERIAETILOTIEHYFEE A,
Ff LEDOEE - T RFTBEDLDTHY ., SEROBRERI- NIRRT 5D TEHYFEE A,

CEEE(L SEUFJ S O—/NLEINSU R TPV RS50VA GEEEEEILE
RIRE) DT B UBEOHMERRICRRLTVET,
CREFEOEERIL. ZEUFJY FO0—/\LENSU R T70 R50VA GEK
MBI ERBE) DREH (201146820 DATE X A%SEAELTHE

LTLET,
S ERES

70%
60% 58.83%
50%
40%
30%
20%

12.53%

10%

Kb

LR MERTHEE-ABAVYIT

0% -
a—n

9.99% 9.53%
- 4.94% 4.18%
FER UL hFEE N F—RFFUTF L ZT otk

HELTAEY. BRAICH-RE

teFEERLET,

SN LA 108847 (BN 1285 344)

i B4 E3i] thE

1|APPLE INC FAA | F5/80-n—ko17- 8 1.63%
2|EXXON MOBIL CORP 7Ah IRLE— 1.61%
3| GENERAL ELECTRIC CO T7X)h BAH 0.95%
4|NESTLE SA-REG AR B&- #4170 0.91%
5{CHEVRON CORP 7Ah IRLF— 0.91%
6{INTL BUSINESS MACHINES CORP 7Ah | YIrII7H—ER 0.90%
7{JOHNSON & JOHNSON THN \EER-\A4TH/547 0.88%
8{MICROSOFT CORP 7AA | YINI7H—ER 0.85%
9|PFIZER INC TN |EER-\A4TH/:547 0.83%

10{PROCTER & GAMBLE CO/THE 7AHh | RERG-A—YTIBE 0.82%

(LEERIMEERLEICHTSEIETT,

il : =BUFJRRHEASH

BCOHIMELR—ME. REELBB I T v LEROLHEBAESRROBINHMEDBEDERRRELATTEHLOTHY . [FERDER
BRETREHLVNIRIATIEDTEHYERFA . EFFEENEET HREETOERRKR(E. BURFEETOERSUAICOERARELEHERTEL
B8/ ovLAGEYIRBTE30THY ., RRELAH I F o vILERITFOEREME. Rt —YRILEE A, BERICTTEE=1C
EZRISOVWTINEEVRIICOVWTIEFREBLTEYFET O T, ZSHEELY,

13




[HAREEFEDERBR] S R

ZEUFJ T a—N\IVEINSURT7 U FE0VA GERBBIR B RIRE)
| &IY—T7UFOEBERRR FREERECTYIRAIY—TFIE |
S REWAD KR

14,000

13,000

o— e St T S I

12,000

11,000

10,000

9,000

8,000
110602 111011 12,0222 120703 1211709 1303728

“J5TM& ZBUFJ Y A—/NILBINSU R T 7 RE0VA GBS MBI ERBE) DR ER (201156 A28) DRTEEH%10,000& L THEREIELTLET,

RUFI—IIE IPEILHYGBI- EMYT A=\ ZANR—2T7AR (ABRER—R) TE, JPELHUGBI- EMYTA—/\ )L B NR—2T7ARENE,
JPENLAY EFa) T =X TILILO—HEELARLTODEHT, BithEEEBTCOIV—CUV ETIEORBHEAOTYIRATYT BB EE
THIR—VU5EDSE. RERFDOFE L. RITHEESZEREL GRIEN-HBBIZKYBRINATOET, YIEROBEEIIPELT Y -EF2Y
FA—R IV —ITRBLET . JPEILHUGBI- EMT O—/NIL-FAN—2 D7 AR (ABER—R) EF JPELA Y -EF2T4—X-TILTIL
S—MNEHLARLTWAIPEILAVGBI- EMTO—N)L- B4 N—VT7AR(FILR—R)EHEIZ, REELSHNHEL-LDTT,

OB OREER
2013/3/29 [IES B R BE0R | BEA | BE6A | BRIE | BRE | FRE
RENEESEALE 96.41% 97.27% -086% |77k 0704  79% 49 oMy - 2171
gL 96.41% 97.27% -0.86% AYFI-4 1.19% §.57h 26.13% 23.80% - 2429%
R &% 0.00% 0.00% 0.00% S -040% -0.64% -1.21% -1.77% - -258%
L RIGHE EREEICNT SRS TY, EEEL ZBUFJ S O0—/NLENSY R TPV R50VA GEG R IR E
. RIRTE) DEREBHUBEDOERZE S RICKRRTLTLET,
O R—rT74UATOT14—)L R EROMEREL. =ZUFJ 50—/ LE/ S 2T7 RE0VA (Gl
SR |RuFT—4 MBI ERIRE) ORER (2011456 H28) DM EEAERALLTIHE
BIREEN 6914F 7004 LThET .
BET2b—Yay 4.76% 4.85%
EFFEY 5.11% 557%
BB, BHEYEHSICOVTEHELTLET,
S EERIMEALSE O A EHA LAI1088HK (AR 190 %)
W 1oz 1/785 RUSSIA (GL) 180310 B 18508 018/310] BY7 194
JueraLinnEoe | BE | e oo e | o
o b 312 COLOMBIA (GL) 151022 BE | 1200082015/10/22) 3ET | 20
e S g"% ] ey s 475 INTL BK(GL) 170302 EREEE| 7008 201700 EREE | 208y
HEER(E. EETHEE-ABAYCITHELTHY. EEHIZH1= :
SR RERLES, i = 51105 SOUTH AFRICA 261211 BE | (0500 msi00 mTUA | 20m
& RALREFFRIBALL B[BRAZL-LTN 160101 Bl 00008 206/11] T30 1454
BEEK H= s
e v 714875 INTL BK(GL) 130916 ERMEE| 4879 013/0/160| ERE | 141y
134 25.52% 81105 TURKEY GOVT 200115 B 105008 2000/1/55]  Ma 1504
375 31.71% 0IBRAZIL-LTN 150101 B 00008 20151/1] T30 1494
7104 18.31% ‘
1OZELLE 19.07% 10(9.5 TURKEY GOVT 200112 EiH 05008 02/1/12] M3 1454
R E ELREEICNTHEIETT, HERIIMEERIEICHT BAEAETY,

BAEHEE, SBUFIREHRASUEINMEETELLHMLIE T —FITE SO TERLELA, ZOERE. T2 HERIETHLDOTIEHYEL A,
Fr-, LROEE T HFIBENLOTHY. SROBRERL-NRTDLDTEHYFEEA,

il : =BUFJRERHEA S

BCDOHEFNMELAR—MNI. REELAB I v LEROREEAFERROFIHDEDBEDERKRELMRTHLOTHY, HEDER
HRETRHIVIIRIAT LD TEHYFEA, REFAEENRETHREFTVERKRT. AHREEAXOERRUNONERRSERREL
B840 ivLEGEYRETHEDTHY. RRBLERB I« vILAGIEEDIERYE. TE&ME—UIRIELEE A BWERICTT RIS
BRISOVWTMREIVRIITOVWTIEEZRBL TEYET DT, TSHEFEEL,

14




[(AREIEZEDERMSR]

2013403 A 298 IRTE
=ZUFJ FO—/N\JLBINSURT77UR50VA GBI ERBE)

| &IV—I7UF0BRRR FEREKIVTIIRIF—T7UF |

& EEMEBDHT

12,000

11,000

10,000

9,000

8,000

7.000

6.000
11706702

111011

12,0222

120703 1211709

130328

“J57M& ZEUFJ ¥ A—/\ILBINSURT7URE0VA GEE MBI ERBE) DR ER (2011456 28) DRIEEBE%10,000& L THREIELTLET,

RUFI—IIEMSCL ITYX—D2 5 - I—H b AV TYIR(ABREAR—R)TF,MSCl TX—U0 5 - I—yh- AT yI R &I MSCI Inc. A BHFEL
=H%AEEHT. HROFEETHERINTVET . MSCl IX—PU5 - v—4Syh AT IR (ABRER—R) (&, MSCl TX—PU 5 - I—Hybk- (>
FYDR(ERLR—R)ELHEC, BESHMNHELELDTY , £ MSCI Iv—20 5 - —4 9 AU TV XIEMSCI Inc. DB ETHY . TMSCI (&

MSCI Inc. DY —ERY—4 T,

O EEERK O REER
2013/3/29 GIEES HIAEL BEINA | BEINA | BE6HA | BEIE | BRME | FERX
RENEHRIEA LR 99.83% 99.75% 0.09% 7k 0.30% 706% 25714 16924 - 6.31%
B 97.49% 97.80% -0.31% AVFI—Y 0.31% 6.00%  25.36% 1443 - 2.00%
K £ 2.35% 1.95% 0.40% £ -0.01% 0.17% 0.35% 2494 - 4.2%%

(LERGMEERIBEICNISEIETT.

CEYREEFRAH (REITEEL) DRAANLSHBEE . KRITEDHT

FRLTLET,
oKX ERNE S LI
E £ H ==

N EEE] 14.87%
219521 12.65%
3| BE 10.47%
NEE 10.24%
5|7 2)h 7.03%

ZDfth 44.74%

(R FRYRXFELECN T HEETT,
‘B4 REAREROEABREEERLTVET,

ETF(LIBIREER) (IBBAOTYIRIZELTHELTVET,
OHXMAL10%5E
E31] id: 3

1[5R1T 19.97%
2| TR)IL¥— 12.03%
I EX Y 10.67%
4|3 BR-FERIEEE 7.97%
5|EREEY—ER 7.40%
6|8 & - 4/30 5.51%
7| EARE 4.58%
8| NIEEE 3.55%
9|EEE- BEIEAGH 3.46%
10|74/0° - N\—KYx7 - #% 3.35%

(R FRYSRAFTMECHTSHEETT .

CEEREL SBUFJ S O—/NILENSURT7UR50VA GERR IR E

KIRTE) DR E B UBROHAMEHRRICRTLTVET,

CERESEQEEREL. S2UFJ S O0—/NLENSY X T7U KE0VA GBS
BRI ERBE)DRER Q01146 H20) DATEEA%ERALLTHE

LTWET,
HEFEIL)
CBEEES
50%
40% 36.80%
30%
L 17.79%
20% 14.70% 12.32%
—_" 10.47% o
10% 7.92%
o [1]
EFENL RREYAY  TSVALTL aiEr L KA Z Dtk

(HEEG NERTHEE-ABAVDITHELTEY, BEAICA#-EHE

tEEERLES,

OB A LEGI10884R (AR 814 B4F)

iR E4 E31 thE

1|SAMSUNG ELECTRONICS CO LTD BE | $OA-LERNEEE 3.79%
2| TAWAN SEMICONDUCTOR MANUFAC BE | ROk REREEE 2.03%
3|CHINA MOBILE LTD & BERBEY—EZR 1.62%
4|CHINA CONSTRUCTION BANK-H HE $R1T 1.50%
5|GAZPROM OAO-SPON ADR nvy IRLF— 1.19%
6]IND & COMM BK OF CHINA-H hE $R1T 1.17%
7|AMERICA MOVIL SAB DE C-SER L &0 ESBEY—EZR 1.00%
8|ITAU UNIBANCO HOLDING S-PREF IV R1T 0.99%
9| SBERBANK-SPONSORED ADR nvy R1T 0.95%

10[PETROBRAS - PETROLEO BRAS-PR_| F5¥ L IRLE— 0.91%

(HEER(GHE ERRBEICNTSEIETT,
‘B REAREROEABEEERLTVET,

BAEHEE, SBUFIREHRASUEINMEETELLHMLIE T —FITE SO TERLELA, ZOERE. T2 HERIETHLDOTIEHYEL A,
Fr-, LROEE T HFIBENLOTHY. SROBRERL-NRTDLDTEHYFEEA,

il : =BUFJRERHEA S

BCOHAIMELR—ME. REELRB I T v LEROLHEBAESRROBINHMEDBEDERRRELATTELOTHY . [FERDER
BEETEHDIWNIRIATHEDTEBYEFA . BEFFEENRET HREETOERKR (X, BRFERFTOE
B8 FoovLAEGEYIRBTEE0THY ., RRELAB I F o vILERITFOERYE. ReE—URILEE A, BEXRICTTE&E=1<
EZRISOVWTINEEVRIICOVWTIEFREBLTEYFET O T, ZSHESLY,

UMD ERBEERREL

15




[{EABREETZDERBR]
201353298 B4
GS7OT7 I AM—ILFEH TP F(AANYyOa—X)WVA BRI EREE >
IJ7URDER
DYUT7URE., BEERTEEBELT. TELTARERCT ST DR ENRITTIRRLEB TN A —LRERICRELET,
* FHANBREERILSHTIE. RKFLETUNDEEICKRETIIENHBYET . KRILETUNDNEREEITIREFTo5A(X. RAIELTHRKRILT
BEAYTEITVET,
ONEBREEIZOVTIE. HATHDBBEAYDICLYABEERIDERER S LERALLET,
EREE
REEDEE GREH:20122%E18178) H A (H%E B L

12000 20125 1A 176 [EEalil_ 20215 10A25HF C
BEI0A25H (L. KEXBDIZEEFFEEEXH,)
12,000 |
11,000 | _
HARA 11 A 3nA 61 A 14 g % TE K
10,000 J7 K | -055% | 2.35% 6.33% | 13.10% — 20.84%
9,000 | ﬁ‘@ﬂﬁ@?’ﬁ%ﬁﬁﬂé’lf:% *R'glﬁﬁ)
REH F 18] F28] 34 F45 ER B3
8,000 - - - : RER | 2012/10 | 2013/10 | 2014/10 | 2015/10 | 2016/10 i
12/1/17 12/4/17 12/7/17 12/10/16 13/1/15 %\geﬁ )] — — — (1] 2]

KERITBEDEHERLIZLDTHY  FROBRERIAT DD TEHYFT LA, 477 FOIEFEHRMITHE EREEICHL THEER09345% (Fiid) THY. LFED
HEEMBTERBMERROLOTY  PRERKEIT. FEOLEEDKEETERHINIRIETHEDTEIHYEE A,

<HANTFZUR> T—ILRRY B IR -TOT - INAA—ILR-RUR-TD7URFX- BT - kSR DELE 2013FE3A KRBT

O R— I FDEEER @141 R 3R QEIE (L5 b
FOT N A—LREHE 95.6% B HE EE(ky5—) X | ¥B(&I5) i3
Re%E 4.4% A 34%| |TEE 254%|FT % 6.0%
O R—FIA)ADKR BBB 6.6% HE (ERERE) 121% | NISEE 5.6%
A 130844% BB 258%| |THRILF— 11.9% | £@h% 5.4%
Fal—s3o" 3554 B 26.7%| &S 944 BAIEE 5.0%
EBeEmHEy” 6.48% Ccc 17%f  |HEE GERSIERA) 80%| T/ — 0.5%
— . B NA 314%| [EBEEH 6.5% | REF 4.4%
TR 6 BeE v
@ E Rl 3
E4£ e
HE 30.1% QAN L8R
&5 17.1% E10ES EHf |/—AKRy| REB |®B(255)" | B2 HE
AVERLT 15.2% 1 [BHARTI AIRTEL INTERNATIONAL 12K 5.1250%| 2023/3/11 BiE BB+ 4.3%
Z4)E> 12.0% 2 |SM INVESTMENTS J4)E> | 42500%[2019/10/17| HE(RIEERE) NA 3.9%
AE 11.4% 3 | COUNTRY GARDEN HOLDINGS mE  |11.1250%| 2018/2/23 TEIE BB- 2.4%
SUHR—IL 5.5% 4 |PETRON J4)EY | 75000%|2049/12/31] THRILE— NA 2.3%
:E‘/j‘)[, 0.3% 5 |EVERGRANDE REAL ESTATE GROUP EPEI 13.0000%| 2015/1/27 ZIEJE B 2.2%
24 0.3% 6 | BERAU CAPITAL RESOURCES | 1~ F#L 7 [12.5000%| 2015/7/8 IRILF¥— B+ 2.2%
ZDih 3.6% 7 |PT ADARO INDONESIA AR 7 | 76250%[2019/10/22] THRILEF— BB+ 2.0%
REE 4.4% 8 |METROPOLITAN LIGHT INTL Eif 5.2500%| 2018/1/17 EIE NA 2.0%
9 | GLOBAL A&T ELECTRONICS LUAR—L [10.0000%| 2019/2/1 | #BEGERSERR) B 1.9%
10| CAPITALAND TREASURY SUAR—L | 40760%| 2022/9/20 TENE NA 1.8%

1 HEEEEHFET, *2 BHAFE RIVFT—F-FUR-T7—X, L—T4—RXBIUV T F - L—TAVTZAOVT N DA EBEDENADEM TEERALTOET,
*3 98 —(&. BloombergD /32— EEFERALTVET,

X%fqzi’ﬂﬂ@‘dtli\ R—rTHVAITHAANLSNTNDTRTDEHD ., TIAHL(BHEFEIT)ETHLEERRICSVTERESNSLREL CGHHESN-ETH ORI E
YTY,

TREEEAFRICETET—4THY. FROBRRERIAT LD TIHAL THEBAFICKYERLET, £z, R—r I+ ORBIETISEBMEEHRLCHBERINET,
EAOAVE

LKTPO7 N A—)LFTH>

BADTOT N4 A—LRHRTIHIZ/MELF L ATL R (EREEF) (FETFHE/DLEL \

% 5 BRI+ TR DSMEEDEH LT, MEDRTTAS~DERA PRI BYATN, S5 BEHSEDL—
OB QIRITHFDET ILEGHEDBEANTIFZITEAY  BRNEBEEOBRICH T EERIEFE LG EEERIC. TEADRE D
BENBUEHRILLEL . \

BEQET (AT F) OALERILDBEEE MSTREATEARANIEL B TV2 BN, %A OFARGTSEERER
YRLEL FEIDTEHELIF—DT I TA—LLE-— A, FEOBEIELII—OAURRITOIRILF—EI3—DTH—/
T+ —LLEL=,

BARGHE, T— LRI - HuhR Tk YRS AV MR S HAMEETE L LA L IERE IR SO THERSNTOET A, ZOERM -2 M5 R
TRLEDTIEHYE L A, BREHIEHIN-BEOBRAERE L FEOBRAREETEHIVLRTT LD TEHYEE A,
BR: O Yy IR 7Ry IR DA MRS

BCOFEANMELR—MNEI. BRRELBBI(FUIvLEGOEHEBEAFELREOHIHEDBEDERKRELRTTE2LOTHY . FROERAME
E=REHLINMIRIIT LD TIESHYEE A, REFEENRETIREETOEARRIE, YRR EERDERSUHIODERAREZHERTBELEE I,
FUo vV ERLYIRBETHEOTHY. RRBLAB (TP ILERIIZTOERME. T2UE—YRIELEE A, BERICITCEHEOVEKERIZON
TUMEEVRIITOVWTIEZRHBLTEYFET DT, TSRS,

16



[(HAREETEDERBSLR]

20135%3H29H BT
TMA=vRVHREH I7UE (ABAYIHY) VA GEIEHEIRERIBFE)
S EEMBOHRE (BEIHISTEEFRE) ®IFURDEE
@ FLLTUERERBLE -—wRVIBRESHEITY—T7UR 1%
11000 P WIIHEBEL T, BRETH(BRLELLZZDT
' =it BAROBAFEELGE) MERTERITIIHINERET
10500 DEHLZEITHREETV. RELZINEOREREIETH
' E0HhEHMEREFBIELLTERETVLET,
10,000 ® FAELT. RITR(BAREROBMTESHET )M
AL E*ON BB TOESHEERERRELE
9500 | ERS
3Moody'stt, S&P%t. R&Itt, JCR#%t, Fitch$t (2011498
0,000 B DT MDD LAY L E DT EREBLTLS
2012/1 2012/5 2012/9 2013/1 L0
O ILXEBEELMMEEE. A t7=7BEREDNKE
g:émsl;;ﬁa|ﬁms:\aaﬁm;ﬁu:mawaﬁwuﬁm;ﬂmgsﬁ BEHIRAZTNES .
i} B EMNHL o g f— =
iyt ana AP ® FEHILLT. ABAYSERSCLIEY. ABEHIRY
LRISTFBENEETHY RO EAREESNET 52D TRHYEE A, DEBERYETS,

SR EMBE-MEERE OEEE (BRI N EEHRE. %)
= £ i E] 10,674 H 11A 3n A 618 14 R E K
i & OE % % 6855 /5 M (2013/2/28)|(2012/12/28)| (2012/9/28)|(2012/3/30)| (2012/1/17)
B 7E H 20122181780 72K | +055 +0.68 +1.87 +6.36 +6.74
R g =] JE=Al 58208 BEEIBEIATONESEBEREL-LNELTERL TV ET O TERORERF
= £ H o] m H R EYERBBIENHYET,
@1 70NV SEEER (FRIHED
EEARAE. fBREREIEIHYEE A,
AEREEE. NEARAHEOVCERLUNRELET . FERAREHSLED
BEBEICE, SRETHOEVIERBYET,
FTELEEDKR
LI7URIK., 77307 R ARICKYEBRAZTOTEY. IF—IJ7 0 FDEEDRKRETHLTLET,
O EERH S REMEDEMEER SREELDFEERLE
& E LEEE (%) 5 R F AR () 10.27 Hhig BEA EEEE (%)
SEES 98.7 THEETaL—ar ()] 6.30 bk KEIL 88.8 838
EHEMEELE 1.3 EH—R (%) 3.90 HhFE-FL 0.0 )
& &t 100.0 FFIEY FEF. %) 2.76 R TEARUR 00
_ SEXFIEL (EF. %) 3.59 1—n 9.4 9.4
| fiEEREE | 77548 BAH| SRR A+ AA- Z0ih 0.0
MEMEMARCE S MARMESRL  EEEEOBMTMAEEHELTET ., —7 | A—xF5y7-F 05
HOLOTE. KR REBLEEERLTHELTNET, FE7=7|A=2t5 J7-Fl ' 05
KEFSHAEREEODIETT . T, #BIC AR (IR IZAAALL26, —a—o—Svk-F)L | 00
AAHE251E) L, MEFHLIHEREEEALT MBI EEREICSHIRETT.
RRLTHY., BI7 RO TIEBYE R AL =
f  REEEDSS, BASRETELNEA L. B
ALTHELTLET,
@A RIEE R L R O FHA L1084
o+ [HEEE(%) 8RR s—Rkr e (EEA BE | B [HE%
AAARR 0.2 [ EE S DAI-ICHI MUTUAL 7.250 2021/7/25 | USD A+ 5.7
AARE 55.8 0 =FHERELNKRIE MITSUI SUMITOMO 7.000 2072/3/15 | USD A- 5.7
A% 43.9 R EEET T NIPPON LIFE INS 5.000 | 2042/10/18] USD A 5.6
BBB# LT 0.0 4l AN HF A EEEE JPN FIN ORG MUNI 4.000 2021/1/13 | USD AA- 5.4
AR 0.0 5|=Z#mEE MITSUBISHI CORP 1.875 2017/7/13 | USD AA- 48
X R (R AT 1 5 0D BT 6| Elf& 178 FER1T JAPAN FIN CORP 2.125 2019/2/17 usD AA- 47
HIZEHBEETT. =& o
RS LR 7 IEtE‘EI‘,innI%\ ] TAKEDA PHARMACEU 1.625 2017/3/17 | usD AA+ 47
FLTOET, 8|l#FE T4+ %I IL—T [MIZUHO FIN GROUP 4.200 2022/7/18 | USD A 46
9| B RBUR IR B R1T DEV BANK JAPAN 1.625 2019/9/25 | USD AA- 37
10|NTTO74F R NTT FINANCE 1.500 2017/7/25 | uUSD AA 3.1
XERITMEERBICEDHDIENETT, | A A SEFREL | 53 |
GE BRI TPV ROBE ICRELTOSETEENOSSE . RRIELT, ERESEM. BLERM0OHAD EHOBTEEN. BELTOET,

f=12L. ERESH B EB AR ERAAA-LLE ISR ALGVERITON TR, RITRIRAEEH TER . BHLTLET.

ZD1= . BRMEHEEBBB+LTICHEIENHYET

BYERE, RRBLT7 VMR OAMRERKRUIMBIERLIZLOTHY . ERBERIEIAICIYEBFToNENTIHYF LA, BAEREHETHHERIEREBNLS S
LOTHY . RERICHITIREBDFALENET IO TEHYEL A BEENE REBLT VIR OAV M ERASUHAEETEL LRI T2 KYERLTEYET A, 20
REDTLME., EHEISOVT. AHARIET2L0OTREHYEL A MIBE T —2IHETLREDEHETHY . FROEARRERILTHLDTEHYELE A,

NTE -EBERERBELT7EyY bRz T XL MNEE

URL http://www.tokiomarineam.co.jp/

BCOHABELR—MNE REELAB (T v LEGOERAAFSRROFINEDBENERARRELHMTT L0 THY . FHEDERAMREREHLVZRIATHLDTEHYE
tA, BEFHESRETHREERDERKRL. HHRAEEOERRUNLOERAREERTBLAHI(F U ovLERLYRBTIL0THY. RRBLABHTFoovLERITE
DIEREMYE, T2EE—URIELER A BERICITTRBOEKCERIOVTINERYRIIOVWTIFERBLTHEYET O T, TSHBZEL,

17




[(AZBETDERBSLR]

201353 29HBR#E
HRAOER -HELREEFOFEY L
BAEE (MET) : BAEE SEFEY [~ Ty T I ST
(%) BX#HE(MET) :NOMURA-BPI BR<EE i (3-74) é&;ﬁ%ﬁf/j‘?%ﬁr&w RRORAREERL- RIS 520
40 BRERCKELET) - o
YTATN—TRRERAL TR G5 KENA—R) 7 : Thomson Datastream, Bjfti& %, o745 IL—7
25 XFEALTOBILTYIRE, BHES, LTI L—THRERTS
BMTHY. TOMMMERRHIRELET, £, RHEHRA
20 UFUHRIZDONT, ERElE. SR, SHEM. BRLERIT 51
DTIEHY o
08 BYEHA
0.1 0.4 |r ________________________________________ |
0.0 ' 3 éaggyé)a);xrrg A ;Eé?iéﬁ%rﬂitt%iél:iéf%ii !
: T b s s | ARBEICEHLELOTHY, REOFEYEFRAEYES, B
REBE ZTSETER | Mmu, RaohL - =R RS o7 R ARAT SR |
BEDAEATS | #OLOTHY. I7KOREYTEBYFE A, :
R 1 L2
LIBEDHEANY TIDOVT
O EEBAYDLIT OTEFEEHEA DM GBESE) HAT: Thomson Datastream
ggﬁf‘fﬁéﬁg;?;ﬁ':‘ AEEMIRTERRT BT X1, AAMAEENBEOGHET (35 B Libor) DIKEA, AySIRNEHET R
Z ETY, Z LAl e URIZHIFBERE s Frl N
D e St BB D F LB IENE S DEREEYET, BI7PURICBTREBDAYSARIFRAEYET
“hond EWAN W SAHVALVL R .
NEDEFZERLFDAYDARMINNYFES 5o(%) KL 3nALbon 5% 21— HALbor)
LAYyDaARR> 4.0 40
HBEAYCETSIBRICHDDIBA QRN FELET.
20 20
<AYDaRMRETHEES> __,_,--/""\
ADEH<AYCHBEEDEF| 00 =T m— 0.0 ‘ ‘
2010/3  2011/3  2012/3 2010/3  2011/3  2012/3
A—TH
(A A=2R) SR 6 (%) F—RRSUT KL (35 ALibor) (%) BEMGERALbon
(=AawSazb) |
EEEEEEEEEEN 40 40 +
2.0 2.0
0.0 ‘ ‘ 0.0
ADOEF ~AvyOrREBEOEH 2010/3  2011/3  2012/3 2010/3  2011/3  2012/3

KERFBENRETHY, FROBALEEZTR - RIETHLDTIEHYFEE A,

7RI R—T—ait bk
HIBB A &ERKR

(EFENM)

KEGEHEFEYIZ. B, XEOERABEERENBIFEEREC LR IEHEEFERIC. LR (EHMBETE)LELEZ. Z0
BIIBBREEEEA X TORICHLTEUBRNGES) HENTBREFREL. FHELTRBEOBITERICERTHIL LG8,

I—OBERNOBTICHET2EEREBRSHNSURIEFHRSNRFEY., FEYD LFIFEEHE/NLATANSIZFEEVDKETAERZ
*LT1=,

Ry BiEREY X, XEEFEIYERKICERTIREIEHYELEN, FTORAMEEE>NMFIZURIBEBEEBDEFEYMI DL, E

TLTRZRAFELIz, —A. A—RSU7HHEFIEVIFETANS LR LTAZRAFE LI

(RFLYRERE)

JO—NILORBERATLYR (HELEREOFEYVEE) (X, BTANSFEIFHEIEVTAZRAFEL R, MEBRMBEEEA =X TOXME~D
FEKRCHRITESICERT I LGSO YURVERER BN REIEEIEHYELIZA., FJLOYEHIBIZRELGELEHYEEA

TlLfz, BREEONEERBERTLYRIZOVNTE, AKRICHIADSEHBOREBILNTAERZATLET,

(N DX RENF])

ANyUORNEER TS ETERELGDZEEDINALborld, KRILET, A—ABT. A—RARUT-FILETIXENENFTAMISIE

FHEIEWTHAERZELT:,

R—bI7+ A OFHEFHBIZI0FEEE. BRINEBRESHOMEALLEII%BEL>TNET,

BEER T RRB LT VMR OAMERAKHINBMBITERLIZLOTHY . ERBRIMEIEICLYRBR TOoNENTEHYFEA BEAENIHETHRRIRRZANLT S

LOTHY  BERICHITIREBDFLEANET IO TREHYEL A, BEERE REB LT IR OAVMEERISHAMEETEDLHLI-T—2IEYERLTEYET M. 20
MNEDTLM, EREMEICOVNT. AHARIET 2D TREHYEL A RIBHRT L HETLRENERATHY  ITROEARRERILT LD TRHYFEE A,

RE - ER.EEBETEY b I X2 MEE
URL http://www.tokiomarineam.co.jp/

BCOHABELR—MNE REBLAB (T v LEGORBAAFERROBIHEDBEDNERARRELMTI2LDTHY ., FEDERMRERRHLVIRITHLDTREHYFE
tA. BEHHESRET HREERDERRKRL, HHBAEEOERRUILOERAREERRBLABI(FT U vLERLYERTILOTHY. RRBLAH I FUovLERITE

DIEFEN, TLEE—URIELEE A BERICTTABOEZKERITOVDTINEE YRV OV TIFERBLTEYET DT, TSRS,

18




[(AARBEFEDERBNR]

2013403 A29B H =
— & ~ >
=% MRF(YR—-UHF—T-TJ7 k)
® 77 REER ®I7URDHEE
il 2 EHRENS. BEHHMOEVLVAND AHES LU
|2 % ffi%g 10,000M I—=% ) R—I—FFILIZIREL, REL-INBDFE
e —— 44970 REDELTREBAETVES .
BEH 200056 A58 BERAREFZTIEROEBEIZECTHELET .
fEEE M AR IRBLBEEE. BRAEEHOTHRESNET,
REH &0
=g F1%LUA
ki (3/29R7E) £ 0.025%
CREROEEMBENMOLEYIAZTELOTWSEEICIE BNREIXITOEE A
O EERE S ERTHEDOFEBREFRELY DR (Ea3AA)
HE RS (M) $AALEEE (%) (%)
NS 16,498,521,250 37.18 0.500
(5HEERE) (16,498,521,250) 37.18 T i
(S5 EEHH ) ©) 0.00 0400 F———————mmmm
EHERAE 27,871,600,000 62.82 R
(35a—/La—Y) (10,877,000,000) 2451 :
(35CD) ©) 0.00 e
(35CP) ©) 0.00 T
(3BH%E- LK) (16,994,600,000) 38.30 0200 T
(5585 F#) © 0.00 |
ITDHhEE 279.370 0.00 0150
it 3 o 42 %E 44,370,400,620 100.00 L I
R (EHIA RIS T BEIA T, 0050 [~ A
AR R AREE e, £1e% oo
ZOMEEL. BESHER. RIS, RILEE,
R BRI T B R S R E L TRy 2012/12/28 2013/01/28 2013/02/28 2013/03/28
O EFDENEREFEHN S EEHEDFHH
[EHBREEH | 0.123%] THHE | 0.000%|

CEHERFER FEFOREEHZESOEE CTMETHLEDTY, CEHFER R EEOT R ESEOEE CTMEFEHL-LDOTY .
%ﬁ*&ﬂﬁmﬁﬁfﬁ%m REFILBFETELTHE
LTWEY,

SHAEEDEFRNES SIUEALLE

R4 HHAEE B AAAALE (%)
(%) 3nALA 6n B LA 15 LLA 158

[ % & 2% 37.18 37.18 0.00 0.00 0.00
h 75 R RE % 0.00 0.00 0.00 0.00 0.00
(ﬁfféfg) 0.00 0.00 0.00 0.00 0.00
MR 0.00 0.00 0.00 0.00 0.00
ETEHAES 0.00 0.00 0.00 0.00 0.00
I—)ja—y 2451 2451 0.00 0.00 0.00
CcD 0.00 0.00 0.00 0.00 0.00
CcP 0.00 0.00 0.00 0.00 0.00
B LR 38.30 38.30 0.00 0.00 0.00
HEIESi 0.00 0.00 0.00 0.00 0.00
ZTRMEE 0.00 0.00 0.00 0.00 0.00
=118 100.00 100.00 0.00 0.00 0.00

FEALLERL, B ELEICH T HHEEDES,

BRSO ITBUAN . AEFOBATBGREESE. Vb 25 5KE N CHERRAH OERICE SV TRITT 2EHORITT .
EOMBEIT, IEERRIET. RINE, RILEF,

(RSB FEEESRECEFTELHLTEYES,

WA HIE, SBUFIBERRRUAEBTERLHMLI#T— SIS E SO THIMLELI A, ZOERY. R2MERETILOTEBYEL A,
Fho, LROER- TAEEBEOLDOTHY . SRORBERI-WHT 5LOTRHBYFH A,
HMA:=BUFJRERA S

BIOEANBELR—E. ERELEES I F U LEGOEEBEAESRROFZINHENBEDERRAEEZRTISLOTHY. HRD:ER
BREETEHINIRIT LD TIEHYERA. REFHIHENRETIREETOEARIL. BHBREETOERASEIODERBREERTE
FREF I F LTI EREVIRB T AEDOTHY ., REB LA I F U vILERIEFDERY. T2 UE—UMRIELEE A, BEXRIZICEE0=
CERITOVWTUMEEURIIOVWTUEFRH L TEYET DT, TSELZAIL,

19




CEENEECERISONT
COBEMTIE. UTORERDOSHEZCABENEEET,

O ZHMFDEMH
H H Z B
LIMMEF | CROOMEOREE TR ORISR B — LRI H L T4.0%
O ERLMENER
H H E B
REMERA" sy g wmonmmran - LT B
(RIE IS EE) h:@fﬁ‘]a):%ﬁ??f EIE’VJ{&IEE%E@*-I'G)E?LL\%(-ZE&%Fﬁ EREBEEEZEIRLTER2.3%
AR DRI B E e o e
AEEAMRRA  |CEBECLSRARRAYET. BLAE. PO ERIEORE ), |Ea S DR IERELTHL T
HLKETRABEDLEY 2B i

O FEZHAM P N ER (ERNELVEE L)

1 H % B
1%@%51§§m*3 A o — A 7‘~ HE [~ % on
e E ) FEE0OBXIN-EBEILELRER FELEEITRLTIO%

OE3ELLLDRAIYFUITETSIBEIIANDER

E B %

BISBEER RAVFUTEAIGE T EBEEN AN DER 1E%71=Y1,000M

*1 COBRORIRERER (RIRZHERE) FEARREHICHLTHELET OT, EXARREEN—FEDHE. RIREFRER (R
HEEE) FHEISBOBRBICH M DET —EERYET,

*2 RIRERER(RIREHNEEE) TR LR, ERICHS TSI vMICRHENRE T SR EDFS OELE) NEILET,

*3 RIRBRER(FEEEE) L. BEEIILVIIFEEEANLELSINNDIDTHEL FROFEDEIILDDIHIZEAITHATLY
SEREMENSERSNTT -, RERBRER(ELEEE) (3. FREETSTRESHYFET .

x4 TH LT, ZBHBSE (EHB)ALEFORMICHBIBFETEVLWVET,

BEYRIIZDLT

° 1:0)??1 l{:t‘ B;%;re?méﬁﬁs RERELE, BULRSEENEIHTEDERARREICE SO TERT 5L A D EHRIR (T
BAAELERR) TY .,

@ FXZTHMAESE. REFRLSME,. BUILESEZITRERIIHVEL A BUHTEF. THRERRELIBEETLECT,
ERSAOKS - EEEFRERREL, T RERTVTREIZEEALEENICHR - BN EELRERRELETOT, C2HE
[FIREE R TED— A, MIEEHYRY - SREEY RS- ABEEYRY-ERAURYT - AU —YRIZEDERERIERSEITHY
T, 20ED. BRBOBELEROTE ABOREZ T LYBISENTHL. £2. FEERS. BULRSZ0OAZHRYICA
BZLEOAEHEN, —HIEREETEY, BANELISTNABYET, £, COBRIC—EITAEDRYNFET IZENDERE
I2&Y, BZTERYICHISEO SN, —HILRREETEY, BEAELEETANHYET, RIEREHNBERYIRIPIZAHE
DARENEHI-LIEETETHERYICH--EEE, ERRRSBLFEE K ERTRRESLLTRERBL ITMELTE XL
LES.)

@ B LMo EE . CRUILERBLET , CRMASERALEB AT, LEORTIRIRS . £2E0OSTIHYEL A

@ ERNEOERAAHDELSERDBIHEDTRID, BERERLAIENYEESEIEDHBH TREL TV -EEET, F-,
BRAMEDNEEERORES LV R IEBESEITRET B LITHYET,

° x;;?w‘&got@(:m BRLE-EBBEDEBEICL-TIE, ZORINBMEDZEYRINZAAVF LT HOBRETEDERE)RY
EEDBIENBYET .

EmOHNBICELTRITZHOLEY - KK, MFRIRIEDOLEY 1FETELZEL,

COEREERBLEAB (T LEGRERASHESIZRREUMLT IERRIRTY . BELFELGY. TARAFHYEE A,
T BERRFEORRTRIHYEE A,

(BErEE) CELEE )
KRB LHB I FoivLERmRIRKNXSH
T167-0043

RREALZER EHR—TH2B185 1T7735)L57—
TEL 03-6383-6811 (KK K)

R—LR— http: //www.tmn—financial.co.jp
CRYNB - EBFHRZCETIERVEDLE(E
0120-237-770

Z{iERE  A~%.9:00~17:00
(HEELV12A318~1A3HIFKRELSETWVFEEET,)




